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Our one-stop service includes everything you need to get your business up and running:

Invest New Brunswick is a single point of contact for companies 
and site selection professionals exploring business location and 
expansion opportunities in New Brunswick, Canada.

Dedicated
account team to 
provide turnkey 

services

Recruitment 
and training 

consultation and 
assistance

Sourcing of
realtors, developers, 

contractors, 
shippers and 

utilities

Tailor-made 
financial incentive 

packages

Liaison with local 
communities
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Our Mission
Guided by a private-sector board of directors, Invest NB 
delivers a business-focused approach to creating jobs and 
attracting business investment in New Brunswick.

The Corporation focuses on four key activities:

Our Vision

Our Values
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520 King Street, 

Suite 850

Fredericton, New Brunswick Canada

E3B 5H1

www.inbcanada.ca

Invest NB Leadership Team
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4 2013-2014 ANNUAL REPORT



A Message from the Minister
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The Honourable Rick Doucet
MINISTER OF ECONOMIC DEVELOPMENT
MINISTER RESPONSIBLE FOR INVEST NB
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A Message from the Chairman and the President and CEO

O V E R V I E W

Denis Losier
CHAIRMAN

Robert MacLeod
PRESIDENT AND CEO

6 222000002020220000000000020220000200000020200202020020002002000002000011313311111113333111111111331111311131111111311131 -2-2-2222222222222222-2-222-2222222222222222222222222220000010011000000010011444 4 ANAANNUNUUNUUUNUUALALAALALAL RRRRRREPEEPEPEEEPORORRORORORRTTTTTT6 2013-2014 ANNUAL REPORT



John Bragg, founder, chair, co-chief executive officer 

and president of Oxford Frozen Foods Ltd

Travis Foley, BMM Testlabs, executive vice-president 

of operations in North America

Greg Treasure, Hogg Robinson Group, 

North America president
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(Note: impact on New Brunswick’s gross domestic product – or GDP – is based on 

 all positions being filled.)

Accenture Inc. 

Air Canada, 

Appnovation Technologies Inc.

BMM Testlabs Canada

B-Temia Inc.

Calian Technologies Ltd. 

CE3 Electronics Inc. 

Co-operators General Insurance Co. 

CGI Information Systems and Management 
Consultants Inc. 

Dealermine Inc. 
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Investment Highlights 2013-2014

H I G H L I G H T S
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DEW Engineering and Development ULC specializes in aerospace and 

GLI Testlabs Canada ULC 

GuestLogix Inc. 

Hogg Robinson Canada Inc. 

 

Karma Gaming International

MarketWired L.P. 

McKesson Canada 

Oxford Frozen Foods Ltd. 

Surecall 

TD Home and Auto Insurance is expanding its operations to provide 

Trevali Mining Corporation 

Valcom Consulting Group Inc. 

DEW Engineering and Development ULC specializes in aerospace and McKesson Canada
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M E A S U R E M E N T S

Invest NB measures the success of its efforts using the 
following key performance indicators:

GDP created 
 from investments

Return on 
Taxpayer 

Investment
(ROTI)

Capital 
expenditures from 

investments

Number of  
new investments

Direct 
employment from 

investments

Average salary  
for new jobs 

created



2013-2014 ANNUAL REPORT 11

2011-2014 Cumulative Results
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contributed to 
New Brunswick’s GDP

154% of  target 
achieved

in capital 
expenditures

116% of target 
achieved

Invest NB has  
returned 

 
113% of target 

achieved

107% of target 
achieved

91% of average salary 
 goal achieved

million 
$450 million 

$98.6 
for every 
taxpayer

$2.14
dollar invested

48 new investments
created

average
salary$37,352 

jobs
created2,399

79% of target 
achieved
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Performance 
Indicator

Target Results Three Year Target
Three Year 

Results
% of Target 

Achieved

 

Invest NB Corporate Scorecard of Key Performance Indicators

 

  

  

P E R F O R M A N C E

2013-2014 Cumulative Result on Three Year Plan 2011-2014
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Denis Losier, Chairman

Helena Cain, Vice Chair

Robert  MacLeod

James Baumgartner

 

Dr. Eddy Campbell

Michael J. Campbell

Denis Caron

René Collette

Lily Durepos

Martin LeBlanc

Denis Mallet

Jeffrey Mitchell

The Invest NB Board of Directors
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N E T W O R K
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Provincial Partners

Federal Partners

Atlantic Canada Opportunities Agency

Canadian Consulates

Provincial Government Partners

Our Partner Network
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Financial
Statements
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Statement of Financial Position
As at  March 31

 8,200,827 

13,708 -

7,881,644

Total Financial Assets 16,096,179 16,086,165 

    

Liabilities    

603,711

15,493,752

Total Liabilities 16,097,463 16,089,124 

    

 (1,284)

    

    

1,284

  

 - -   

    

  

  

F I N A N C I A L S
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Statement of Operations
For the year ended March 31

  8,845,059

33,234 -

658,997 

Total Revenue 14,638,245 9,537,290           9,690,933

4,144,890

2,847,400

2,545,000

Total Expense 14,638,245 9,537,290 9,690,933

Annual Surplus - - -

Accumulated Surplus, Beginning of Year - - -

Accumulated Surplus, End of Year - - -
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Statement of Change in Net Debt
 For the year ended March 31

 

Net Debt, Beginning of Year (2,959) 

1,675

Net Debt, End of Year (1,284)

F I N A N C I A L S
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Statement of Cash Flows
For the year ended March 31

Operating Activities 

 2,545,000 

69,193 

(9,842) 

 Other receivable   (13,708)  -

1,675

(235,413) 

   2,356,905 4,930,701

Investing Activities    

(1,000,000) 

756,248  -

   (243,752) (250,000)

Financing Activities    

1,000,000 

(756,248)  -

   243,752 250,000

Net increase in Cash Equivalents  2,356,905  4,930,701

Net Cash Equivalents at beginning of year  5,843,922  913,221

Net Cash Equivalents at end of year  8,200,827  5,843,922
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1.  Invest New Brunswick - Nature of Operations

The Invest New Brunswick Act

2.  Summary of Significant Accounting Policies  

General

 

Asset Classification

Due from Province of New Brunswick (Cash equivalents)

Tangible capital assets

Notes to the Financial Statements 
March 31, 2014

F I N A N C I A L S
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Revenue and receivables

Pension expenses

Retirement allowances

Invest NB expenses paid by other parties

Financial instruments
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a. Due from Province of New Brunswick

 

b. Loans receivable

c. Account Payable and Accrued Liabilities, and Loans Payable to Province of New Brunswick

Measurement uncertainty

Harmonized Sales Tax

Government Transfers

Notes to the Financial Statements 
March 31, 2014

F I N A N C I A L S
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Forgivable Loans

Valuation allowances

 

Concessionary Loans

 

Concessionary loan interest

Loans Payable to Province of New Brunswick

3.  Related Entity Transactions

4.  Loan Interest
 

 658,997 620,198

Forgivable Loans
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5.  Loans Receivable
 

7,881,644 10,242,243

7,881,644 10,242,243

6.  Risk Management

 :  

 

 

Notes to the Financial Statements 
March 31, 2014

F I N A N C I A L S
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7.  Contingent Liabilities

8.  Accounts Payable and Accrued Liabilities
 

 

 603,711                   839,124

9.  Expenses by Object
 

        4,144,890                         3,432,500

  9,537,290  9,690,933
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Notes to the Financial Statements 
March 31, 2014

10.  Commitments
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