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Our one-stop service includes everything you need to get your business up and running:

Invest New Brunswick is a single point of contact for 
companies and site selection professionals exploring 
business location and expansion opportunities in 
New Brunswick, Canada.

ISBN: 978-1-4605-0093-4
ISSN: 1929-8730
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Our Values
Trust
Respect
Integrity
Communication
Empathy
Ownership
Effectively Managing Risk

Our Mission
Guided by a private-sector board of directors, Invest NB delivers a 
business-focused approach to creating jobs and attracting business 
investment in New Brunswick.

The Corporation focuses on four key activities:

  Promote New Brunswick as an attractive location for business 
  investment;
  Identify and pursue opportunities for strategic and    
  commercially viable investment;
   Negotiate and provide financial assistance when required   
  and as  appropriate to secure investments; and
   Prudently manage its portfolio of investments.

Our Vision
Attracting investments New Brunswickers value.
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Strategic Framework to Support Priority Growth Sectors in New Brunswick

Growing Together: An Economic Development Action Plan for 

New Brunswick. 

A Message from the Minister

in New Brunswick

Development Action Plan for 
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The Honourable Paul Robichaud
DEPUTY PREMIER
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The Economist

A Message from the Chairman and the President and CEO

Denis Losier
CHAIRMAN
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Strategic Framework to Support Priority 

Growth Sectors in New Brunswick

“I am really happy with our decision to expand operations into the City of Miramichi. 

I give a lot of credit to the provincial government which made a tremendous pitch on 

why New Brunswick is the right place to be doing business, particularly with respect to 

the land system centre of excellence.”

, president Cormer Defense

“Invest NB is a great initiative for growth. We are pleased to participate and contribute to 

economic growth in Saint John.”

, vice-president, customer care Genesys Laboratories Canada Inc.

“The centre of competence is a milestone for Siemens from a global perspective and it 

represents our commitment to furthering research and development and deployment of 

smart grid technologies in Canada.”

, president and chief executive officer Siemens Canada
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Robert MacLeod
PRESIDENT AND CEO
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Attracting investments New Brunswickers 
value is the vision that drives our day-to-day activities at 

Bluedrop Performance Learning Inc.

Canadian Blood Services is a national organization 

 
Co-operators General Insurance Co.

Cormer Defense

FFG Canada

Genesys Laboratories Canada Inc.

Greenergy Fuels Canada Inc.

IMP Customer Care, division of IMP Group 
International Inc.
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Investment Highlights 2012-13
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Knocean Foods Ltd. 

Premier Tech Horticulture Ltd.

Siemens Canada

The Tire Recycling Atlantic Canada Corporation (TRACC)

Xplornet Communications Inc.
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Invest NB measures the success of its efforts using the 
following key performance indicators:
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2011-2013 Results (Year One and Two)

Invest NB has returned
$2.06 for every

taxpayer dollar invested

141% of
target  achieved

25 new investments 
created 

100% of target 
achieved

$67 million in capital 
expenditures

176% of 
target achieved

$212.3 million
contributed to

New Brunswick’s GDP

137% of
target achieved

1,366 
jobs created

82.8% of job creation
target achieved

$36,357
average salary

93% of average salary 
goal achieved
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2012-2013 Two year cumulative result on three year plan 2011-2013

Performance 
Indicator

Targets Results Targets to Date Results to Date
% of Targets 

Achieved

dollar invested

Invest NB Corporate Scorecard of Key Performance Indicators
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2011-2014 Performance Measurement Plan

Performance 

Indicator

Base Year

2012

Plan 2013 

(Current Year)

Plan

To Date

Plan

2014

Combined 

2012-2014 

Totals
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Denis Losier, Chairman
President and CEO

Assumption Life

Moncton, NB 

James Baumgartner
President and CEO

Moneris Solutions Corporation

Toronto, ON 

Helena Cain, Vice Chair
Vice-President, Customer Care

Bell Aliant 

Saint John, NB

Dr. Eddy Campbell
President and Vice-Chancellor

University of New Brunswick 

Fredericton, NB

Michael J. Campbell
Vice-President and General Counsel

McCain Foods Limited 

Florenceville, NB

René Collette
Director

Financial Business Centre

Caisses Populaires Acadiennes

Moncton, NB

Lily Durepos
President

Alliance Insurance 

Grand Falls, NB

Martin LeBlanc
President and CEO

Caprion Proteomics 

Montreal, QC

Bill Levesque
Deputy Minister

Department of Economic Development 

Fredericton, NB

Robert  MacLeod
President and CEO

Invest NB 

Fredericton, NB

Denis Mallet
Assistant General Manager 

Sun Gro Horticulture Canada

Inkerman, NB

Jeffrey Mitchell
Head of Research

Global Asset Allocation

Fidelity Investments

Boston, MA

The Invest NB Board of Directors

in the Invest New Brunswick Act
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Committees of the Board 2012-13

Executive Committee

Denis Losier, Chairman

Bill Levesque

Robert MacLeod

Helena Cain

Lily Durepos

Michael J. Campbell

René Collette

Audit Committee

René Collette, Chairman

Denis Mallet

James Baumgartner

Lead Generation Committee

Denis Losier, Chairman

René Collette
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Provincial Partners

Federal Partners

Provincial Government Partners
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Our Partner Network
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Financial
Statements
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Statement of Financial Position
As at  March 31, 2013

Total Financial Assets 16,086,165 15,559,700 

    
    

Total Liabilities 16,089,124 15,562,069 

    

    
    

    
 - -   
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Statement of Operations
For the year ended March 31, 2013

Total Revenue 14,637,000 9,690,933           3,700,621

Total Expense 14,637,000 9,690,933 3,700,621

 - - -
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1.  Invest New Brunswick - Nature of Operations

Invest New Brunswick Act

2. Summary of Significant Accounting Policies  

General

Financial statement presentation Financial instruments

Government transfers

 
Asset Classification

Notes to the Financial Statements 
March 31, 2013
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Tangible Capital Assets

Revenue and Receivables

Pension Expenses

Invest NB Expenses Paid by Other Parties

Financial instruments

a. Cash Equivalents
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 b. Loans receivable

 

 c. Accounts payable and accrued liabilities, and due to Province of New Brunswick

Measurement Uncertainty

 

 
Harmonized Sales Tax

 
Government Transfers

 

 
Forgivable Loans

Notes to the Financial Statements 
March 31, 2013
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Allowances

 
Concessionary Loans

 
Concessionary Loan Interest

3. Statement of Cash Flows, Changes in Net Debt, and Accumulated Surplus

4. Related Entity Transactions

5. Loan Interest

 620,198 262,929$ $
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Notes to the Financial Statements 
March 31, 2013

6. Loans Receivable

 15,242,243 $ 14,646,480

Loans receivable 10,242,243 14,646,480

7. Risk Management

$ $

$ $
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8. Contingent Liabilities

9. Accounts Payable and Accrued Liabilities

839,124 562,069

10. Expenses by Object

8,432,500 2,914,156

9,690,933 3,700,621

$ $

$ $
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Notes to the Financial Statements 
March 31, 2013

11. Commitments

12. Due to Province of New Brunswick


